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KELLERWILLIAMS

Units
1
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Address
43 Conforti Avenue
24 Hutton Avenue
45 Wilfred Street
1393 Pleasant Valley Way
36 Kayser Lane
104 Giordano Drive
85 Lawrence Avenue
565 Eagle Rock Avenue
39 Sunnyside Road
7 Mckinley Avenue
28 Manchester Road
15 Sunnyside Road
5 Whitman Street
2 Cummings Circle
70 Davey Drive
9 Cummings Circle
20 Mullarkey Drive
32 Aspen Road
30 Swayze Street
7 Johnson Road
373 Saint Cloud Avenue
36 Maple Avenue
785 Pleasant Valley Way
17 Westwood Drive North
32 Belgrade Terrace
17 Beaumont Terrace
34 Ridgeway Avenue
101 Warren Road
29 Edgar Road
74 Luddington Road

Style
OneFloor
OneFloor
OneFloor
CapeCod
OneFloor

TwnEndUn
CapeCod
Colonial
CapeCod
Colonial
CapeCod
CapeCod
CapeCod
TwnEndUn
TwnlntUn
TwnEndUn
TwnlntUn
Split Level
Split Level
Ranch
Colonial
Colonial
Custom
CapeCod
RanchExp
Colonial
Colonial
Custom
Split Level
RanchRas

West Orange

2022 Market

December

Bedrms Baths

2
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1.0
2.0
2.0
3.0
2.0
2.1
2.1
2.0
1.1
2.1
1.1
2.1
2.1
4.0
3.1
2.2
2.1
2.1
3.1
2.0
11
2.0
2.0
2.1
2.1
2.2
3.0
3.0
2.1
3.1

DOM  Orig. List Price

27 $239,900
n2 $235,000
8 $239,000

16 $325,000
23 $379,000
18 $399,900
n $350,000

18 $425,000
14 $425,000
10 $399,888
15 $400,000
62 $450,000
33 $499,000
77 $549,000
14 $425,000
48 $529,000
55 $525,000
33 $559,000
23 $550,000
14 $499,900
46 $550,000
24 $550,000
16 $524,900
16 $539,000
38 $575,000
8 $575,000

$550,000

4] $650,000
62 $649,900
72 $650,000

List Price
$225,000
$235,000
$239,000
$325,000
$379,000
$399,900
$350,000
$425,000
$425,000
$399,888
$400,000
$450,000
$499,000
$500,000
$425,000
$529,000
$499,000
$559,000
$550,000
$499,900
$550,000
$550,000
$5924,900
$539,000
$575,000
$575,000
$550,000
$625,000
$629,000
$635,000

Sales Price
$220,000
$235,000
$252,000
$353,500

$365,000
$399,900
$440,000
$440,000
$441,000

$460,000
$485,000
$490,000
$490,000
$500,000
$500,000
$510,000
$510,000
$525,000
$525,000
$530,000
$540,000
$550,000
$555,000
$563,000
$585,000
$600,000
$601,050

$615,000

$620,000
$625,000

SP:LP
97.78%
100.00%
105.44%
108.77%
96.31%
100.00%
125.71%
103.53%
103.76%
115.03%
121.25%
108.89%
98.20%
100.00%
117.65%
96.41%
102.20%
93.92%
95.45%
106.02%
98.18%
100.00%
105.73%
104.45%
101.74%
104.35%
109.28%
98.40%
98.57%
98.43%

Snapshot

Total Assess-
ment

$176,300
$140,000
$140,000
$297,800
$255,800
$293,500
$448,900
$193,100
$245,200
$283,300
$230,700
$265,700
$285,200
$406,000
$344,800
$332,500
$334,100
$306,800
$347,100
$329,000
$317,600
$253,900

$257,800
$400,200
$393,700
$404,900
$339,000
$353,500
$367,300

SP:AV
1.25
1.68
1.80
1.19
1.43
1.36
0.98
2.28
1.80
1.62
2.10
1.84
1.72
1.23
1.45
1.53
1.53
1.71
1.51
1.61
1.70
2.17

2.18
1.46
1.52
1.48
1.81
1.75
1.70
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West Orange

December

2022 Market

Snapshot

KELLERWILLIAMS
Total Assess-
Units Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
31 23 Oxford Terrace Colonial 3 2.2 34 $609,000 $599,000 $625,000 104.34% $330,500
32 21 Yale Terrace CapeCod 4 3.0 16 $625,000 $625,000 $625,000 100.00%
33 18 Steven Terrace Bi-Level 4 2.1 8 $599,000 $599,000 $635,000 106.01% $319,000
34 14 Korwel Circle Split Level 4 2.1 20 $600,000 $600,000 $640,000 106.67% $311,400
35 85 Forest Hill Road Split Level 4 31 6 $639,000 $639,000 $650,000 101.72% $346,300
36 8 Haller Road Split Level 3 3.0 48 $624,900 $624,900 $675,000 108.02% $584,500
37 110 Metzger Drive OneFloor 2 2.1 12 $895,000 $799,000 $702,500 87.92% $730,000
38 55 Highwood Road Colonial 5 3.1 8 $675,000 $675,000 $755,000 111.85% $600,000
39 21 Redwood Avenue Colonial 4 3. 67 $799,000 $750,000 $765,000 102.00% $574,500
40 9 Lowell Place Colonial 5 2.2 10 $649,000 $649,000 $795,000 122.50% $382,400
41 17 Lowell Place Tudor 4 2.2 9 $786,000 $786,000 $890,000 113.23% $493,000
42 586 Prospect Avenue Colonial 4 3.1 39 $1,125,000 $1,125,000 $1,075,000 95.56% $725,000
43 10 Rocky Way Custom 6 4.1 49 $1,975,000 $1,896,000 $1,750,000 92.30% $890,000
AVERAGE 32 $577,169 $568,221 $583,906 103.90%
Active "Listings in West Orange ‘Under ContractListings in West Orange

Number of Units: 53 Number of Units: 45

Average List Price: $717,246 Average List Price: $544,664

Average Days on Market: 79 Average Days on Market: 47

[~ [~

SP:AV
1.89

1.99
2.06
1.88
1.15
0.96
1.26
1.33
2.08
1.81
1.48
1.97
1.64



West Orange 2022 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 36 50 47 20 19 24 18 29 25 29 44 32 30
List Price $496,058 $475,865 $534,633 $536,477 $551,398 $556,462 $551,383 $552,847 $526,203 $485,824 $615,005 $568,221 $540,787
Sales Price $525,930 | $499,625 | $575,279 | $593,394 | $618,861 $613,314 | $603,281 | $598,462 | $552,009 | $501,333 | $622,030 | $583,906 | $579,476
SP:LP% 105.98% 105.35% 108.33% M.12% 1N2.71% 110.83% 109.75% 109.10% 105.63% 104.51% 101.87% 103.90% 107.79%
SP to AV 1.58 1.60 1.67 1.78 1.77 1.76 1.75 1.73 1.68 1.57 1.59 1.64 1.69
# Units Sold 43 392 43 36 55 63 63 78 65 37 4] 43 599
3 Mo Rate of Ab 0.80 0.91 1.50 2.15 1.73 1.85 147 1.19 1.21 1.26 1.18 1.30 1.38
Active Listings 35 44 66 73 84 78 86 66 77 66 54 53 65
Under Contracts 75 75 86 104 126 130 16 97 74 71 66 45 89
Flashback! YTD 2021 vs YTD 20229
YTD 2021 2022 % Change YTD 2021 2022 % Change
DOM 29.1 29.6 1.70% # Units Sold 743 599 -19.38%
Sales Price $515,934 $579,476 12.32% Rate of Ab 3 Mo 1.38 1.38 -0.36%
LP:SP 105.46% 107.79% 2.21% KELLE RW | |_ |_ | A I\/I S Actives 78 65 -16.45%
SP:AV 1.50 1.69 12.47% Under Contracts 129 89 -31.01%
West Orange Yearly Market Trends West Orange Yearly Market Trends
$550,000 Average List Price vs. Sates Price
s Sales Price to List Price Ratios
SO0,000 ist Price
| |:|IS_a|t PPrIce T 107:50% 105.46%
$450,000 p— B _ . 105.50%
] n _ I | | 103.50%
$400,000 = _ a e I 101.50% 99.52%
$350,000 B T e N 99.50% . o L 2813%
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$300,000 K e e e e e 95.50%
q,oo“ WOO% c»Oob wOO/\ W00% Wooq c@\O q,o\\ Y c»0\% %o\b‘ q,o\c’ q,o\b c»OQ qo\% q/\q q/oq’o 93.50% 94.75% 95.59% 95.58%
I & P& PSS L TIPS
2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (\9 C\? C\Q C\g C\? Qg c\? v C\/Q C\g C\Q [a% (\9 C\/ C\? C\g (\9 C\Q
LP [ $338,108 | $442,208 | $460,981 | $466,047 | $429,481 |$403,847 [$408,694 | $388,271 | $351,758 | $376,734 | $388,179 | $386,990 | $395,480 | $406,718 | $424,570 | $429,463 | $459,710 | $490,314
SP | $382,805 | $438,534 | $450,493 | $454,083 | $416,376 |$383,302 |$390,469 | $368,090 | $336,975 | $366,635 | $378,978 | $376,639 | $386,821 | $402,913 | $421,286 | $425,506 | $463,929 | $515,934 Ave rage DG ys on M a rkef‘ N um b er ° F U nits S ° ‘ d
ales Price to ssessed Value Ratio 12Month Rate of Absorption 125 800
160 ’ " oA ! rer 50 650 699 " 105 103, —e—Days on Market oo
50 5.50 oo
140 450
130 3.50 500
120 107 108 250 400
110 1.02 . 150 300
100 094 050 200
0.90 N
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 RSSO NS RIS Wo‘”o Kel¢

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed. ©2004-2022 Copyright Protected. All Rights Reserved Not intended to solicit a property already listed.



